
Simplified procedure for  
setting up a business in  
Ukraine. Incorporation fee 
 at state registration (paid  
by legal entity and private  
entrepreneur) and the  
obligation of business entities  
to have a seal are cancelled. 

Custom fees & procedures changed. 
The Ministry of Revenue and Duties  
of Ukraine adopted on February 7,  
2014 the Resolution No. 804 "On approval of 
payment procedure, for completion of 
customs formalities by the revenue and duties 
authorities outside the location of these 
bodies or outside of working hours 
established for them". 

February, 7 

Ukrainian banking system in recession. 
Measures taken by the National Bank. 

NBU (the National Bank of Ukraine) changes the exchange  
rate of national foreign currency, Hryvna, against the main   
world currencies. In fact, the financial regulators let  
 Hryvna “free floating” -    starting February 7, 2014 the                                         
official rate of USD  dollar has been equated with the  
 actual rate of  Ukrainian Interbank Currency Exchange.  
  Following this decision, the NBU introduced  
   also restrictions on money withdrawal from 
    current deposits & temporary  
     restrictions on purchase of 
     currency for certain  
      transactions. 

February, 7 

                                          Moratorium on penalties for 
newly registered taxpayers in Ukraine  
The Verkhovna Rada of Ukraine registered the draft 
Law of 03.03.2014 No. 4339, providing  that 
taxpayers shall not be imposed to criminal penalties 
for violation of tax legislation within 3 years from the 
date of their entry into the Unified State register of 
Legal Entities and Individual Entrepreneurs, as well as 
bear financial responsibility in the form of penal 
sanctions(penalties) if the payer has no tax debt. 

March, 3 

March, 18 

until the end of occupation 
due to inability to exercise 
supervision, to provide  
banking regulation, 
financial monitoring of  
the operation of separate  
banks and divisions  
located in the Crimea.  

May, 6 

April, 15 

Currency restrictions 
continue in Ukraine. 
In order to maintain stability of  
currency market in Ukraine the  
Board of the National Bank  
adopted Resolution № 270 “On  
change of settlement terms of  
export-import trade transactions  
and obligatory sale of incoming  
foreign currency transfers” 

May, 12 

      The ban on foreign currency 
      lending is cancelled. Thus, 
     legal entities and individual   
    entrepreneurs can now obtain  
   foreign currency loans not only 
  to pay their foreign liabilities,  
 but also use them use within the 
domestic market. 
 

September, 11 

   The Parliament of Ukraine  
    agrees with the proposal of      
     the Cabinet of Ministers to  
      introduce temporary, until  
       January 1, 2015, a national       
        1.5% military tax. 

July, 31 

NBU limits foreign currency transactions. 
The Board of the National Bank of Ukraine adopted the Resolution 
No.591 that provides reducing the size of the mandatory sale of 
proceeds in foreign currency from 100% to 75% and cancels the 
restriction regarding mandatory conversion into local currency 
remittances received by the individuals from abroad.  

            Measures affecting banking activities  
           & foreign exchange transactions.  
  Banks have the right to transfer funds for the     
   purchase of foreign currency in a term up to  
    4 business days after the transfer of  Hryvnia. 
      Authorized banks no longer have the right  
       to return deposits held in foreign currency 
        before the scheduled date, at  
          the purchase rate. 
 

September, 23 Moreover, the Resolution  sets additional 
anti-crisis measures for implementation of 
certain foreign exchange transactions. 
These measures are precautionary  
 and temporary in nature and  
  will be canceled as soon as 
   the corresponding negative 
    factors in the foreign 
     exchange market will  
      be minimized. 

Taking the pulse of Ukraine in 2014 - decisions of great impact  

upon the business environment 

Accace provides professional services in the fields of accounting, payroll, corporate, tax and 
legal. In order to meet clients' specific needs, we developed also our own IT solutions |  
accace.com  

NBU banns Ukrainian banks from 
operating in Crimea & Sevastopol 
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